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According to a recent Commerce Department report titled, "Latin America Trade Review 1986," the
United States purchased more than one-half of Latin America's exports in 1986 for a total of $43.7
billion. Latin American exports to world markets last year reached $80.3 billion. Dollar value of US
purchases from the region in 1986 were 11% lower than in 1985, largely because of the drop in oil
prices and continued low commodity prices. Meanwhile, the report states that the percentage of
Latin American exports accounted for by the United States was higher than in 1985, when the US
bought 47% of all regional exports. The overall value of oil imports from the region declined 42%
in 1986. Major suppliers were Mexico, Brazil, Venezuela, Colombia, and the 23 smaller countries of
the Caribbean. In 1986 the US bought less from all these suppliers, with the exception of Colombia.
US imports from Colombia totalled $2 billion, up 40% from 1985. The increase was attributed to two
new categories of exports, oil and coal, and increased coffee exports due to the Brazilian drought.
Major categories of products sold to the US were oil and other fuels and their by-products (about
25% of the total); machinery and transportation equipment, and food and live animals. US exports
to the region last year increased slightly relative to 1985, reaching $30.4 billion. The trade deficit
with the region then, totalled $13.4 billion, the smallest deficit since 1982, or the beginning of the
debt crisis/ economic recession which resulted in sharply curtailed imports. The Commerce report
states that the deficit with Latin America accounted for eight percent of the 1986 global US trade
deficit of $162.3 billion. Major buyers of US products follow: Mexico, $12.4 billion; Brazil, $3.9 billion;
Venezuela, $3.1 billion; Colombia, $1.3 billion, and the 23 smaller countries of the Caribbean basin,
$6.2 billion. Machinery and transportation equipment represented the principal category of US
exports, accounting for more than one-third of the total. While such exports are on the upswing, said
the report, totals remain below 1982 levels.
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